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S LQXQFLD�DOOD�ULFKLHVWD�
GL � ULDPPLVVLRQH � DO �
SURVVLPR�FDPSLRQD�
WR�GL�VHULH�&�H�SURFH�

GXUH�LQ�FRUVR�SHU�O·LVFUL]LRQH�
DOOD�VHULH�'������·����&RPH�
DQWLFLSDWR�OD�VHWWLPDQD�VFRU�
VD�GD�/D�6WDPSD��GRSR�OD�UH�
WURFHVVLRQH�LO�%UD�GHO�SUHVL�
GHQWH�*LDFRPR�*HUPDQHWWL�
KD�XIILFLDOL]]DWR�OH�PRVVH�GL�
DYYLFLQDPHQWR � DOOD � SURVVL�
PD�VWDJLRQH�VSRUWLYD��©'RSR�
DWWHQWH�H�RSSRUWXQH�YDOXWD�
]LRQL�OHJDWH�DOOD�VLWXD]LRQH�OR�
JLVWLFD � H � DOOD � VRVWHQLELOLWj �
HFRQRPLFD���VL�OHJJH�QHO�FR�
PXQLFDWR�GHO�&OXE�JLDOORURV�
VR���OD�VRFLHWj�DQQXQFLD�GL�
QRQ � SURFHGHUH � DOO·LWHU � GL �
ULDPPLVVLRQH�DO�FDPSLRQDWR�
GL�/HJD�3UR�H�SURFHGHUj�QHL�
WHPSL�VWDELOLWL�DJOL�DGHPSL�
PHQWL�SHU�O·LVFUL]LRQH�DOOD�'��
3URJUDPPL��VWUDWHJLH�H�ULIHUL�
PHQWL�WHFQLFL�YHUUDQQR�LOOX�
VWUDWL�LQ�XQD�VXFFHVVLYD�FRQIH�
UHQ]D�VWDPSDª�
8QD�GHFLVLRQH�FKH�IRUVH�ID�
Uj�VWRUFHUH�LO�QDVR�D�TXDOFKH�
WLIRVR��PD�FRQGLYLVLELOH��DQ�
FKH�VHFRQGR�FKL�VFULYH��'RSR�
XQD�VWDJLRQH�FKH�D�FDXVD�VR�
SUDWWXWWR�GHOOH����SDUWLWH�©LQ�
FDVDª�GLVSXWDWH�DO�©*LXVHSSH�
6LYRULª�GL�6HVWUL�/HYDQWH�SRL�
FKp�OR�VWDGLR�FLWWDGLQR�©$WWL�
OLR�%UDYLª�QRQ�HUD��H�QRQ�OR�q�
WXWWRUD��LGRQHR�D�RVSLWDUH�OH�
VILGH�GL�&��KD��LQHYLWDELOPHQ�
WH��SURGRWWR�VSHVH�LQJHQWL�H�
LQFDVVL � LUULVRUL� � LO � SHULFROR �
PDJJLRUH�HUD�TXHOOR�FKH�LO�
SUHVLGHQWH�JDODQWXRPR�*LD�
FRPR�*HUPDQHWWL�SRWHVVH�GH�
ILODUVL�H�QHVVXQR�DYUHEEH�SR�
WXWR � ULPSURYHUDUJOL � DOFXQ�
FKp��SRLFKp�LQ�GLFLRWWR�DQQL�
O·LPSUHQGLWRUH � GHOOD � ©%UD�

JDVª��FRQ�LO�IUDWHOOR�1DWDOH��
KD�IDWWR�JUDQGLVVLPL�LQYHVWL�
PHQWL��SRUWDQGR�GXH�YROWH�L�
JLDOORURVVL��SULPD�FRQ�)DEUL�
]LR�'DLGROD��SRL�FRQ�PLVWHU�
)DELR�1LVWLFz��IUD�L�SURIHVVLR�
QLVWL��)RUWXQDWDPHQWH�SHU�L�WL�
IRVL��PD�LQ�JHQHUDOH�SHU�OD�FLW�
Wj��SDWURQ�*HUPDQHWWL�ULPDU�
Uj�DOOD�JXLGD�GHO�&OXE��FRQ�OD�
VSHUDQ]D�GL�HVVHUH�DIILDQFDWR�
GD�TXDOFKH�DSSDVVLRQDWR�GHO�
WHUULWRULR� �( �FRQ� O
DXVSLFLR �
FKH�DQFKH�&RPXQH�H�5HJLR�
QH�IDFFLDQR�OD�ORUR�SDUWH�SHU�
ULPHWWHUH�LQ�VHVWR�O·©$WWLOLR�
%UDYLª�SHUORPHQR�QHOOH�RSH�
UH�GL�PDQXWHQ]LRQH�RUGLQD�
ULH��DQFKH�LQ�SUHYLVLRQH�GL�XQ�
IXWXUR�ULWRUQR�LQ�&��
,O�GLUHWWRUH�VSRUWLYR�(WWRUH�
0HQLFXFFL�H�LO�WHFQLFR�)DELR�
1LVWLFz � KDQQR � VFHOWR � DOWUH �
VWUDGH��$O�PRPHQWR�QRQ�ILO�
WUDQR�LQGLVFUH]LRQL�VXO�QXR�
YR�DOOHQDWRUH��VHPEUD��SHUz��
LPSUREDELOH�LO�ULWRUQR�GHJOL�
H[�'DLGROD�H�5REHUWR�)ORULV��,�
UXPRUV�SRUWDQR�LQYHFH�YHUVR�
OD�QRPLQD�GL�*LDQIUDQFR�3HU�
OD� � QHOOD � SDVVDWD � VWDJLRQH �
FRRUGLQDWRUH�GHO�VHWWRUH�JLR�
YDQLOH��DO�UXROR�GL�GLUHWWRUH�
VSRUWLYR��(�GRYUHEEH�HVVHUH�
TXLQGL�3HUOD�LQVLHPH�DO�SD�
WURQ�*HUPDQHWWL��DOOR�VWRULFR�
YLFH�SUHVLGHQWH�3LHUR�5HYL�
JOLR�H�DO�GLUHWWRUH�JHQHUDOH�
3LHWUR�6DUWRUL��D�GHVLJQDUH�LO�
WHFQLFR�FKH�JXLGHUj�L�JLDOOR�
URVVL��6DUj��SUREDELOPHQWH��
XQ�%UD�GHVWLQDWR�D�ORWWDUH�SHU�
WUDJXDUGL�PHQR�DPEL]LRVL�UL�
VSHWWR�DOOH�GXH�XOWLPH�DQQD�
WH��0D�LO�ULWRUQR�DO�©%UDYLª�H�
LQ�XQ�JLURQH�FKH�VDOYR�VRUSUH�
VH�DYUj�LQ�SUHYDOHQ]D�ULYDOL�
SLHPRQWHVL�H�OLJXUL��QRQ�SR�
WUj�FKH�JLRYDUH�DOOD�VTXDGUD�
EUDLGHVH��FKH�SXQWHUj�VX�DOFX�
QL�DWOHWL�GL�HVSHULHQ]D�H�VX�
WDQWL � JLRYDQL � �ILQDOPHQWH �
XQD�EXRQD�QRWL]LD��FUHVFLXWL�
QHO�YLYDLR��³

k�6-463(9>-32)�6-7)6:%8%

Mjiln

ģī
·�ŁÏ~ÒÜ§Ü�Łš�~Ö~·§¾¡¥�Ţ

��·Ł�~½Ï§Ä¾~ÜÄ
�¥�Ł§¾ŁÑà�ÖÜ~ŁÖÜ~¡§Ä¾�

§·Ł
Ò~Ł¥~Ł¡§Ä�~ÜÄ
~··ÄŁÖÜ~�§ÄŁW§ëÄÒ§
�§ŁW�ÖÜÒ§Ł8�ë~¾Ü�

�Ť�Ł~¾�¥�Ł·Ť~·��Ö�Ł�½���ÄŁ��··~Łl~··�Ł¾�··Ť*Ü~·§~ŁĥñĥŁ§¾Ł�~½ŕ
ÏÄŁÜÒ~ŁÄ¡¡§Ł�Ł�Ä½~¾§Ł~Ł6ÄÖ§��ŅŁ§¾ŁW·Äë~��¥§~ŅŁÏ�ÒŁ§·ŁÜÄÒ¾�ÄŁ�§Ł
Ñà~·§ §�~ø§Ä¾�Ł~··Ť�àÒÄÏ�ÄŁĤĢĤĨńŁ�Ä¾Ł§·Ł�~Ï§Ü~¾ÄŁ��··~Ł$�Òŕ
½~¾§Ł
Ò�Ö�§~Ł�Ä¾ëÄ�~Ü§Ł]§~¡Ò~¾��Łm§··§ÖŁ�·�ñŁ]§ÄŁř#�ÒÒ~Ò~ŚŅŁ
�·�ÖÖ§ÄŁ�Ä¾~�Ä¾§ŁřSÄÖ�ÜÄŚŁ�Ł�~ë§�ŁS�¡§¾~·�Ł�ÄàÒ¾ÄÄ¥Ł
ř
Ò�Ö�§~ŚńŁWÜÒ�~½§¾¡ŁÖà·Ł�~¾~·�ŁsÄà]à��Ł#§�~ŁĥñĥńŁ4��'��³

Ë�VWDWR�ULQQRYDWR�LO�GLUHWWL�
YR�GHO�&DL�GL�5DFFRQLJL��(Q�
WUDQR�QHOOD�VTXDGUD�OD�SUHVL�
GHQWHVVD�&DUOD�5RODQGR�H�LO�
YLFH�(PDQXHOH�5ROIR�LQVLH�
PH�DG�$QWRQLR�*DL��&ODXGLR�
0LQD� � 3DWULFN � 'DO � =RWWR� �
(]LR�&DPLVDVVD�H�&ODXGLR�7H�
VWD��3ULPD�LQL]LDWLYD�VDUj�O
H�
VFXUVLRQH�GL�GRPHQLFD����DO�
5LIXJLR�-HUYLWńŁ#ńŁ?*ń�³�

$O�FDVWHOOR�GL�*ULQ]DQH�&D�
YRXU�VL�q�VYROWD�OD�IHVWD�SHU�L�
FLQTXDQW·DQQL�GHOOD�VH]LR�
QH�$LD�GL�$OED�%UD��$�YLQFH�
UH�LO�SUHPLR�©6LOYLR�/HRª�FR�
PH�PLJOLRU �RVVHUYDWRUH �q �
VWDWR�*DHWDQR�&RUUR��$�SUH�
PLDUOR�OD�IDPLJOLD�GHO�FRP�
SLDQWR�6LOYLR�/HR�FRQ�L�ILJOL�
$OHVVDQGUR�H�$OHVVLD�H�OD�
PRJOLH�5RVHWWD�#ńŁ?*ńŁ³
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1HOO·(FFHOOHQ]D�GL�FDOFLR�O
$O�
EHVH�������GRSR�DYHUH�DIILGD�
WR�OD�SDQFKLQD�DOO
H[�VHULH�$�/X�
FD�0H]]DQR��KD�XIILFLDOL]]DWR�
DQFKH�JOL�DUULYL�GHO�GLIHQVRUH�
&ULVWLDQ�7RV��H[�FDSLWDQR�GHO�
%UD�LQ�'�H�GHOO
$OHVVDQGULD�OD�
VFRUVD�VWDJLRQH��H�O
HVWHUQR�RI�
IHQVLYR�1LFROz�3RSSD��FUHVFLX�
WR�QHOOH�JLRYDQLOL�GHOOD�-XYHQ�
WXV�HG�H[�IUD�OH�DOWUH�GL�&KLHUL��
6DOX]]R�H�*LRYDQLOH�&HQWDOOR��
©9RJOLDPR�ULWDJOLDUFL�XQ�UXR�
OR�GD�SURWDJRQLVWL�DVVROXWL�FRQ�
O
RELHWWLYR�GL�YLQFHUH�LO�FDP�
SLRQDWR�LO�SULPD�SRVVLELOHª�KD�
GHWWR�LO�SUHVLGHQWH�GHL�ODQJDUR�

OL�0D[LP�3LRJJLD��3ULPL�PRYL�
PHQWL � LQ�HQWUDWD�DQFKH�SHU�
O
$F�&XQHR������GHO�WUDLQHU�
0LFKHOH � 0DJOLDQR� � ,O � FOXE �
ELDQFRURVVR�KD�WURYDWR�O
DFFRU�
GR � FRQ � O
DWWDFFDQWH � FODVVH �
�����.HYLQ�.DQNDP��H[�3UR�
9LOODIUDQFD�H�FRO�SRUWLHUH�0DW�
WHR�0HQLQR��FODVVH�������H[�
IUD�OH�DOWUH�GL�$OHVVDQGULD�H�)RV�
VDQR�GRSR�HVVHUH�FUHVFLXWR�QHO�
YLYDLR�GHOOD�-XYHQWXV��*LRYD�
QLOH�&HQWDOOR�KD�LQJDJJLDWR�OD�
SXQWD�0DWWHR�7DWLOL��H[�6DQ�6H�
EDVWLDQR�H�9DQFKLJOLD�
,Q�3URPR]LRQH��LO�%XVFD�GHO�
QXRYR�GJ�/XFD�%RVLR�H�GHO�GLHV�
VH�6DPXHOH�3DUROD�KD�DFFROWR�
O
HVSHUWR�FHQWURFDPSLVWD�'D�
QLHOH�*DOIUq��H[�&XQHR��LO�GLIHQ�
VRUH�6LPRQH�6HULQR�H[�3UR�'UR�
QHUR�H�O
HVWHUQR�$GDPD�6DPD�
NH�GDOOD�3HGRQD��³
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